Movetis – Media kit, for media professionals only – July 2010

Movetis at a Glance
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Movetis is a European specialty GI company that is focused on improving the lives of millions of patients – both adults and children – by discovering, developing and commercialising innovative treatments targeting gastrointestinal (GI) conditions with a high unmet medical need.

Movetis was founded in November 2006 as a spin-off from Johnson & Johnson (JNJ). In December 2006, Movetis raised €60.8 million through a Series A financing from major European and US venture capital investors including €11.8 million from JNJ. At the same time, Movetis entered into an intellectual property and rights transfer for prucalopride as well as a license agreement for a range of other assets with JNJ under which the Company acquired rights to a broad portfolio of compounds in the gastrointestinal (GI) area. 
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Movetis is focused on innovative treatments targeting GI conditions with a high unmet medical need. In 2009, the worldwide I drug market was estimated to be worth approximately $41 billion. Movetis’ products, drug candidates and research efforts are targeted towards the areas with the highest unmet medical need, where often no new innovative drugs have been launched for many years. Together these areas represent approximately 18% of the total GI drug market. 
Movetis has a broad portfolio of GI products: Resolor (prucalopride) is approved in the European Economic Area for the indication “symptomatic treatment of chronic constipation in women in whom laxatives fail to provide adequate relief”. The marketing authorization application is currently under review in Switzerland. Two products are in Phase II development and Movetis has two prioritised compounds in preclinical development, all addressing important GI areas including ascites, paediatric reflux, refractory GORD (gastro-oesophageal reflux disease) and severe forms of irritable bowel syndrome. In addition, Movetis has rights to a large library of qualified lead compounds with potential for development in different GI indications and access to know how for compounds in secretory diarrhoea. 
Movetis has an experienced and committed team. The company was founded by former JNJ managers who have built a committed team with extensive experience in the pharmaceutical industry and established track records in discovering, developing, filing and launching new drugs, in particular in the GI space. The Company currently has 44 staff members (March 2010), but is structurally working together with external partners in various business fields and geographic areas. Movetis is based in Turnhout, Belgium, and has recently set up commercial organisations in Germany and the UK, with the intention to expand this to France and the Benelux in a later stage. In parallel, Movetis seeks to enter into partnership agreements to cover other geographical markets, with a first priority for Europe. 
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In December 2009, Movetis completed its Initial Public Offering (IPO) on Euronext Brussels (MOVE). In conjunction with its IPO, the Company raised €97.75 million to support its corporate strategy.
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